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7KHO 3* $ IVIQWRGAQI D3IFHR 3@ SRIA 1Q  FIG\WH& KHNSRQ/M\ WP 7 KIVSRIR
\CFHIWLP SBP HQIIRQZ \K\KHS 6% $ DOGRKHUIRD DAVRADNRQ/RYHIKHSDIVHZ \ HOW KD/
SIRHO\REHWP DINE® \KFFHXXQQHIP DI \WH DG KRXUURXQB/DQGP DQEIQQ) )
CFAHBIEGISTFHR SO

8 QINHSUMRXYVSRIHH/ \KVSRIR SOAHAKHUWASRQEIQNV I RUP DQRAQQ) DROIFH-BIEBISTHHR
SO Z W\WKHSD) HY BIGQRARHWXIIP H/R IIADY $ Q3 ( [ SHAMG3OAH MANRUERK\KHI BRQV
QHOIGHINQH DIGIVIVXS \RHIFK JBRXS WP DNH\XUHWH . P HHAWRVHWP HYBGRUBP DQZ MO

P IQARV/R \KHIBRXS LOIRQ/R \KHP

* IRXSVZ KRIDOR P HHAKRH\E R RIMLID DUH\YENIRAR DRCH WIRNH SHDOV | RAKH I LA RDMRO DG
DR WHRNHSHBV | RUDVHRGG YIRDMRQ 7 KHIHLY BQHXEEQKHE CESHICERAHGAUHWW DBZ. SO HYAR

SWAHQY] MDD AURXP \NIZFHV\KDYPRXG UAXOIORHRUP RUHR \WHSDY HY QRVEHQ) SHIDT HG

7KHO 3* $ 30FHR 3@ SRIA HIBAKHWNXUHP HOARWP HIQAYIGOSD HYRYHMIYHIDOKRBV\R
MNP LCHZ KHKH DSHBOV Z LOBHDXAXNHG , WAWHQIED \D VIRSD) HY ¥HDMAY SRQFRQ\KHIRD
FRAIHB \KMWP HRUEHSHDBT HG

7 KV* XIGHLVIQMG-G\R SIRVIGHDWRRXIK H SODIROR \KHO 3* $ 30°HR 3@ SRIA DGW
GHAIEHKRZ \KHSRIR Z LOEHLP SBP HOAMGD/0 3* $ FKIP SRQKISV ,VBIRNGVDIGRRY R \KH
\MP VX\HG DQH SODIROR \WHSHIUW/DXFAMHG DQGWHLP SBP HRBIRQIXIGHIGHY , QBEARY W
FRQIIQVIDH [P SBIR \WH3DAHR 3@ KDQERAWKD/Z LQEHILYHO\RFARP SHMRLYIQDTD 3* $
FRIGAM\RXIIP HOV

1 RMKD/ZRKLQ) [Q\WWMY3IFHR 3@ SRIR SUHFOGVIQAYIGOSDM HYI P EHQ) DAHXHG
SHDWA/XQHEXB +8QH HD
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7KHO 3* $ 30AHR 3@ KRIB X\ANMP IORRI\ BIGFRA-SWRARXQGLQSMRXV3FHR 3D
JXNGIH/ 7 KMNHABRQGHICHAKRVHWP VOOGHRROA-BWY

* WY
" HIQWRQ
7HP 7 KH\P HVANRUDISDY HYAR FRP SBIMKHI URQYQCHKRBV DG \KH
([ SAMG3CAH EIFNQCHKROY ) R TP SO WHIRTBZ 1Q) WP H/P D EHVA/DARH
( [ SHARG3DAHI RUD SDMFEX@LARAYH
) BRI LCH+
YN LQH+
( DK \RXUEP HQW/XQTXHDQG\KH&RP P IMIHP XWABRNHLQR
FROUGHIDRO\KAK | DRRLY DASHALE FRAHFRQGMRYY Z HDKH
FRIGVRY IRP R SO DOG\WWHQ® EHLR SO HYIQHTFK JURS
7 KH( [ SHRMG3 DFHWKRXG EHVHAR DUDR TEGI DOG DKUY CEGIMP H

7 KHIJFDOR \WHSOAHR SO\ SRIR MRHQXHDUDRIEBGISTFHR
SO IV POQBGHS B WH HQMH IHG QRVR IRFH DQ
XQUHDRTEGISCFHR SO\

$ QRUP HP BHUKHIRIOV\RKDHWKHOWIRGS ST Z WAQWH

( [ SHARG3CFH QRAARHILIKWIURXSY 7 KHO 3* $ 6\ Z L@
FXEEQK \KH( [ SHARG3 DA

) DM LRXS V2 XWR 3RIMRQZ KHO\WWH DHEHGGWHU [ SHARG
SOAHOWUILQMWKIQI WH ¥ W KRBI 3HIDOV6L\WDIRY

EXEVHTXHOA LRXSVOH2 XVIR 3RMMROZ KHODRLFRP SBUY \KH
2R SRR W W L EBIKH DHEHAGG\KHL [ SHAMG3FHOOGP R

WOD P IOARY/BKCG\RHSBRGEQ) JURKS 3H DOV 6WXDINRD

7 KVAGMKRZ QWHRKIWRXS  DWLHRP SBIY \KHU LW QH

* HQ&OG KRBV \KDAWZ NQWHUY [ SHRRG3DAH 1 R3HIDMV
7 KIVADGIMKRZ QIRHIK IS D\RUFRP SBUIQY \KHUILWXQICH
<HBZ DG KRBV \KDAWEHIGG\KHL [ SHRRG3ORHEXVE LWKLQ

P LOMWR \WWHSHHAQ) JURS 1 R3H DOV BBBBBBEBBEBB

7KVAAGIMKRZ QWHKIWRGS  DWUHRP SBUY) \KHU LWXARU

\HFRIGQGHKRBY \KDAW2 XVR 3RAIRD BHKIQG\KHL [ SHARG3IFH
DOGPRHKDD P LOAR/BKQG\KHSWAHEQ) JURXS

0 LGERON&RXUMX SHDOV6IWDNRODNV™ W KRBV
ZIPH | D/DOEG! WY BFRP P HIGG\R SOFHDRP [E FBANVDAKH ¥ D06
W JUHHQARL ILYHSO HY CDRSSRIMQW R AKHAN ROWWHUAY HKDD
Z D \KURIK \WHU RQOGEINQQY

SHE&DUG




7IP1QU 2 [ILADO 71P Q) R ILABYKDHWHUASRQUELONWAR P HI WRXSVDAKH
FRP SBIMIH “ DG W KRBVDIG@RM JIRSKDITH\KERWY
\RDSHIOVD\MUHFHYQ) D5 HG&DG 7KH FRP P XQEDMOR JISV
EREHHQJ RSVR U RXSVAKDDH\XER AR DSHIOV\R\KH
R ILABYRQWWHARXMH
71P Q) RILADYQHG\REHICP LODUZ W\KH3OFHR 3@ 3RIA 0OG
| P LADUNYZ WK \KH5 XBVR * RDLVKHIIXO7 KH \KRXGP RARUKH
SD R DOIRSVROWHUDXLIQHGKRBIDGWERYIQ SHWHOWV
IQRP DNRQ\R\KHS SSHIV&RP P IMiHLL DIURXS M\XEVIRAR D

SHIDW

6HH\KHE 7 [P 1Q) 3BRRHBAWY \HAIRQIRUP RHIQRP DIRQ
$SSV 30HR 30 SHIWA/P D EHCSSHIBGWR \KH&RP P IMKHEXW

P XWEHP DGHEHRUIHVFRUIHDLG/DUH\I QHG DG UHMUQHS

, QREL RUDQCSSHIDREHFRQUGHYG \KHHHP XWHDHEHHODD
DRIROE \KH&RP P WH \XFK D/DUXIRY  DALEXP WRFHEH ROG
\KHFRQMABOM] FRONRO\KHJ URXS LP P HADMD [KHIGZ D/GHD HG
D/DWXOR \HDFKQ) |RUDIRDERD RUIMRP HVP LOURFRXUH

\KD/FRQNEXMG\R\KHGHD \XAK DVDQORIRQE. DRIQAMGADD
PHP BHLR \WHIURXS

| DIURXS BFHYHVDSHIOWIRUH AHHEQ) WHSTHHR SO IRUHIK
QQH ERKSHIDIA/P D EHISSHIBG KRZ HYHU HIFK CSSHICP X\WEH
P DCHDQGKBEBGVHSODMD ( CRKCESHIP D' WAXGWQDRHAS
BBAIROR DSHIOV LH 7 KIHWIRNAAR RHWRNHKHORH
IRNHR QR SHIDDY EXVIRAKUHIRNHAR R

$SSHOW&RPP IWH 7 KHS SSHIV&RP P WRHLYARP SRHGR
0 3* $ 6\ 0 H° BHUQRDJH
/ H3G5 X®V2 | 1IHDBC RYHJ

$ CRKH7 RAIP HY/2 | [ LFDD\REHGANEP LQHGLQDGYDIHH
GDO \KNHKHHIQBMICOMNKRXGEHSWHYZ KHQSD HYISSHD
DSOFHR SO SHDWV $ GARIDP HP EHYR \KH&RP P WHHP D)
EHERXIKVIQ\R QAMD\R DQLSSHID/Z HD LH XBVURYHY 7 [P 1Y
2 [LADY D) RHHIHZ KRZ MHAHGZ KDFDAHG\KHIURXS \REH
\BZ EXVWRP OO \KH Z [GSRNCHIGEWIDWWHUER
127( Y%HFDAHR \RXIIP HYIRIYW \RP HIP HAKH/ HIG5 XV
2 [1LADC RYHJRUKHRKHU7 RAGIP HY/2 | I LFDCDHQRDDOEBILQ
SHYIRY EXVWDSIRCGHICEXWIDWIER FRP P XQFDIRY 2 (HRAER
R \KH\KUHP D KDQBBIDDCESHDID/&Y DAKHHIVICEVIRP \KRH
RISBVHDAKHISSHID
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7KHO 3* $ HQRFHAKH3DAHR 3@ SRIA B WP LQ) SO HYDAKRH  FRP SBIM\KHU \K DG W

KRBV 7 KMVHARQSIWHOMKHGARIVYR KRZ \KIVIVP DIHG

7 RP DNH\KUH\WWKHSD HYXQEHWIOG\WHEDUFVR \WH3OFHR 3@ SRIR \WHSRIR DARS\ LV
DNEFKHGOAMIQ\MYGRRXP HOAP X\WEHDYDOEGIRQ QH DQGEHDYDMDEG DK WEMZY \RH 7 KH
EAMVAKRXGEUH® H SDQWHSIFHR SO \RDUSD HYDQGIQRP WHP R \KH( [ SHARG3DAH
IRUERKQQHV $V0 3* $ &KIP SIRQKISV \KH( [ SHARG3DFHI RUHIFK KRBIZ LOBHSUOMSROHTFK
SO HIVWFRBDG

VIVH WP HD 1P SRUBDAKDAKHRID STFHR SO IQRP DIRQILYHOWR SO HYGAUQ) DURXQGEH
\GHALLF IQRP DIRQUI DAEQ) \KHUSRARQUHDIYHRWKH( [ SHRAMG3 DFHDIEWHIURXGS LI IRY/R
WP VIMARHSD HW UASRQIELOV\R P DQRIQ\WHHWEEQKHG( [ SHARMG3DAH $Q RKHU

IQRP DIRQGIBAR FRIMRQUIDEAQ) \WH3FHR 3@ SRIA DG UWMODAKHWASRUEDN IRU
SOFHR SO ELANVR\KH\RXUIP H/R | LADY

( WIEQMWKLQ) WH ( [ SHAWMG 3DFH

7 KH( [ SHRARG3IFH\KRXGEHHYZ W FRQUGHDIROWR VKK | CRRY DASHALLE FRAYHFRIEUR)Y

Z FDKHFRIAWRY IRP R SO Z DDHYYV UCHYDEGBWHQ®P BHLUR SO HVIQHFK JWRGS 7KH

IP SFVR FRAYHD RAP XWIBREHFRQIGHG \WSRIUSK R \WHFRAYH FOW £ YV FDWEDKRID
QUEFHIGP JWHOWRQH WAH HFY 30U AKDNDHURCEBIQWR\KRVE, \RP HR \KHIHTZ L@
SIRETE® WAXOWQECANXSYDAKHH YCRNYSVEBR Z L@ WHNXHQ® RAFURQGLILEXOB0Y 1V 7KH

( [ SHANG3IFH\KRXGEH\EAR DWDRIEGIIG CFKIHYCEGY H

7 KHIRDOR WH3DFHR 30 3RIE MRHOXUHWDND UDRIEGISCAHR SO\ VP DQRIGHGE WH
Z KRBIIHG QRARIRIAHDQXQUHDRTEGISDFHR SO\

$\WP IF &GNV

7 KHDRP LE FEANVDAKHWEINT) \RH/WBSIAHQNKH?2 | ILFLDDY LP H $ \RP LF FER\VDOR P XWEH
SRMURHGDMH YD W IBHQVIRUKHT 1P LQY 2 | IIADD$ GARIDM DGL DYDME®! DRP LE
FERNKRXGEHSRMRHGDMWH YOG W JBHHOARILYHSD HYDORSSRMQW\R FKHINRY
WHUP HKODZ D \KURXIK WHU IRQIQGEDAINQQHY / DA® UL DD@E®! DAP IF FBANVP D EH
SOFHGDMWH YOG W \WHYIRUSDY HYARFKHAN\KHUWP H

$ QR | [HDNWKRXGFRRAPMKHURZ QZ DRKH/Z \WW\KHDAP LEFBANY |, | DRP LF FBANVDH@QRWV
DDOE® MMKHWWSRMEONR \KHO 3* $ ([ HRARH&RP P WkHP HP EHUQRDJH \RDAHMRIQ
\KHDOH-XUDM\Y HDOGHRRBDMSWW COR [ HDY



7P 1Y 2 11 IHDY

7 KHHQH-OARBHRHR | IADOGHAFDAG\R P [Q) JIRSVDAKH FRP HKRAIKWH W DG W KRBV
$ AKRXIK WKLY SHIRQGRH/(RH-G\R BEHDFHWHG X OVR | THBOWH - GRCH-GWREHICP LaDUZ W \KH
30AHR 3@ SRIA DIGIOP MDY Z NWKHXGVR JROLVKH3I XO7 KH7 P 1QY) 2 11LIADBOP XWRMD/H
B RKHUASRQUIEHONY 7KH P XWEHI BHW FROAHQDMRQUHAR A Q) \WHWP HYIRUDQIURXSV 7 KH
30AHR 3@ SRIA VR D/HIHAHDAKHOARAUIR R \KHWP HVUHRG-G 7KH7IP1QJ 2 [LIABIOR
VKRXGP RQAWUKHSDY R HIFK JURXS RQWHLKR®B! 6 WXDIFRQNAKDIRARXURQ\KHKRB! XQGHGHDY
KOV QWHEIXOHKH HY  \KRXGBEH®I JHGRQWWHWP 1Q) \WKHA/BIG WERWG\RKHS XBV

&KOUP QW KHS GARIBHZ K\ DIWRXS Z D/SHBM HG

. KHDDJWRXS FRP SBIRMVHIFK R \KHQOHKRBY \KH7 [P LQY 2 |1 LFLDCP XWWKRZ. HIFK JURGS \KH
CESUSUDMAGOGQRM JURSVR DSHIDOVL DESIHEG! * WHODG< HIBZ. FOG/BIXUHAQR YHEDD
FRP P XQEDIRQXQBW TXHARQ/DHDN-GE. \WHSD HY |, | D5 HEFDGMKRZ QUWHWP HAKRXG WG
\KHYHEDJHROWHEDFNR \KHFDG\RWWHSD HY |, | \KHSD HYIQNAUWSBDHIQRP WP R \KH
SHAYHAQRP DIRQ \KFK Dv/Z KDAKHFDGP HIQY KRZ | DUBHKIQE\WHLY HWH D3 KRZ | DUEHKIQG
\KHIUWRS LOIRQR \KHP \KH D3 DOGWDAKHSRWELONVH IMWKDALL WP HIYVGRAP DEHXS B\
KRB \KH PD EHVEWRMRDQDEAWRIDCSIHR SO SHDWY 7KH7 P IQ) 2 | ILADDKRXGGRIN
\KHO 3* $ 6\ ( [ HRXWH&RP P IKHO HP BHUQRKDIHDGRKHERP P WHP HP EHVRQ\WHJIRD
FRAHR DR JURXS \XEVIPAR DSHIOVRUR SRAQIBID \VBZ JURSY 6HHKHE 7 P Q) 3URHBY

\HRIRQIRUP RIHIQRE DR

0 LGEROW LP HU&RXUAKX 71P H

| DAOOEGIVIVFFRP P HIG-G\WSOFHDAP IEFBAWVDARH W DG ™ JUHQARILYHSD HYDQ
RSSRUNQUW\R FKHANRQWHUWP HKODZ D WURXIK \KHU IRQEGGEDINQGH/ , | DSO HUDAVID
R IADITERAWHUSTFHR SO DXVUP LQG\KHP \RFKHAINWH\YP HROWHUARHFDGDQGIQRP
WP R \WHUSRMRQUHDMYH\R\KDAP HOQGWHJIURXS LOI URQR \M-P

7(P 1Q) 6KHWV

, QDEAMRQ\R\KHUDXLIQHGOANAY HIFK \RXIITP HYR | LELDORQVKH I RD FRXAH\KRX G KDYHDWP LY
\KHHAZ | [ LELDONKRXGNH-S WIFNR \RHWP HHIFK JURXS ILQAKHARH\SHALLE KRDIARZ KIEK KHKDVEHHD
DXLIQHG 7KH2 [ ADDKRGWRG\WHQP HRUDGHAUSIROR D) SO HZ KR SO VICH I LFHQNRD
DGUBHD \WVIQRP DIRQWRKHUR I LIADY 7 KIVIQRP DIRQLY YDOTEBIVR \KHOSSHCBRAHND0G
JINQY \KH&RP P MHHDQIGDR KRZ \KHSIFHZ DAKMRXIKRAMHIRD FRAYH

5RBIR 6\BUAUJ

7 KHE\BAL D/SOVR \KHIQ RIP DIRQILYHRVR ST HY DAWHWEMGY \MH \KRXGLQRP \KHP \KDAKH
0 3* $ 30FHR 3@ SRIR VIQHIHANGDER SROQMRANKDAKH( [ SHAME3 DPHIRUHIFK KRBIDUGHFK
MGHYSIRIG-GROHIK ST HIAFRHADG ,WA/YHY [P SRARQAKDAKH\RXIP HY/R | LFDYROWH
FRAYHP RQWLQ) DOGHIRAQ) WH3DAHR 3@ SRIA EHIY DHR 0Q GHD VIQIWRSWMHQ) R
DAMUKHUSRWNG WIMZY \WP HY 7 KHB RUH \WHWEMUP XWQRP \RXIIP HYR [ LHOVR D) GHDV
DOGACIH/IQWEY WP B/ 7 KHWEMMKRX G WIIMIKHSRXRG I WP H \KHGHD! IOWHQ R
DOG\KHORXOOXTAMEY WP H 7 KIVQHHBAR BHGRHIRUHYHY JURYS \WDAL/GHD) HGLOWMENGY ) RU
HOPSBILWH  JURGSLY P LOMOMITMNGY \KHUWINMANKRXGLQRP \KH\RXIIP HY/R | LFOY
VWONH — JRSLY P IQAONOQWINGY DOG\KHIPNODATMGY \WP HZ D/



&RP P XQFDIRQ
&RP P XQEDIR) [PRY RIEDY IV\KH N \R PONQ) \WWH3OFHR 3@ 3R ZRN HIHFAWHD

( YHYRHIQRMHGIQWH3DAHR 3@ + WILY WP 1QQ) R [ LADYDIGWRXIP HY/R [ LHDYP XWBINKH
RKHYNFZ R BQ HHOVHDM\WHIRHAQ) \KHSTHHR SD)

' DMAHARQR 3DFHR 3@ 7 RXUDP HQVR |1 LADAQ $ SSOLQ) 3DFAHR 3@\ 3RIA

( [ SHIHFHKDAKRZ Q\RXIIP HY/R | LHDYP XWVHAVFHRQIQHIRAQ) \WHSIFHR SO SRIR
,QA\AUP LQDMOSSTFDIROR \WHSHDWA/Z MAQWH3DAHR 3@ SRIR Z LOAXOIQSD HY
IRPAMQ) P RIHRQWHUP HEN-D\RSD JRD IDMHAKDOWHURZ QST 7 RAITP HY/R I LHOVZ L@
\SHOGDDKHUP HIWKQ) SHOWA/DQGP R SO IDKHAKDQDALMMY SO HYIQ

LOM SRR DG CESTIFDIROR WHXBY

,VWIP SROBQARUHP HP EHUWHREMAYHR \WH3LFHR 3@ SRIR. MRHIP LQDMH FHXYHD GQ)
LRXQB/ QRAVTYXH] HHYHY P LOAMSRWEGI URP DURXQG 0 DR ALLFXP BRHVFDEHAAGZ KHA
SHIDWMA/FRXG EHUAAQE-G\KURIK \KHDSSHICSURHW DGV LOEHXS \R\KHERP P WHHIQRKDIH

\RXVH\KHSIERSHUGVFIRDZ KHOGHIIQ) Z WK\KHHVWDIRYY ( CR\RXIIP HYBOGIRDARXYHZ L@
RIHIWRZ QG QP LFVEXWRP HH TP SBVDM

X

$ Q( [ SHAME3 DFAHEHQ \WARDNAMBR D) JWAXLYH DG SO HY (RVFHQ) CEGIR WDDXFDD SO
Z NKOQWDMP H |, | DSTFHMAAMR DIJWAMYHD DP HBEAME HONVKRXGBHP DoH\R\KHSOHH

R SO IDKHIKDQSHID [Q) HYHY JURXS DOGUAAQAQ) SHIDWA/DAKHVARIG) DD

$ JURXS SURVIRNG\IR BHXQEHMWH( [ SHRARG 3 DFHWKURXI K VHYHIBOKRBY DG \WHR)| DXy
BKCGRAKHOWYRBIRUWZ RGHWRSRRUSD GRWHIODHIK RUBQIW XXIQIV

* RGVUITXUG\RZ DVRQAHARIQKRBYVEHDAHR EDFNXSVOQG\WHOARP L WIRIK  RU
RYHU [ SHAARG3IFHDIGRAVR SRIMRD

3@ HYZ DO YV UAQ) LOFDW ) CRRVARFRQIGU\RSRIISK. R WHFROH FOW YV
FOVEDKR® GWEFHIBRP JBHO\RQH WAH HF

* IRGVR IRURTZ 1QJ JURGSVR \WBHRUMIR |, WA/ XQUIDAN W BEHIRYHWDADIURXS R 1RXU
FERNHE XS STHHZ WP BB RXSVIQIN URQR \KHP
$ JIRSHRP Q) \KURAIK RYHUKH( [ SHARG3AHEXDZ DWVSWRY ™ WiRH +

3RIB IRUBRSVKDAOHRZ DVDARH ¥ ¥ \RHD\WUSD 1Q) \KHU LW QHKRBY

( IFK SDUQ) JURXS \KRXGEHDWZ HG\KHDTRMGIP RQ/R \IP HVRSDY HIFK QQHKRBV

7 KHBRBL DIWRXS KDARZ DVDAKH P DNHS\WWHWLG | RUDUWDRQEHN RIG\WHURRQIROWKH
\KRXGEHDBZ H3\KHDBWHE P RQ/R \WP HVWRILQVK \WHINHRQGQQH 7 KH&RP P WH
\KRX@P DNHDSIFHR SO WP HOEWA HOARDDKHCHD HSJURXSVDGQRM \KHBP DQQ)
&RP P WHP HP BHYRQWKHFRXUIH 7KWVP D HQBICDAMIQQ) DRLQBYIGTDRP RMRUKRZ
B \KHIURXSVKDE\R Z DVDAKH\NHDQGZ KDANP HDGMWR FOWOUHQHHXOY \R WD \RWH
&RP P WHHDQGSD HY , | D&RP P WIHP HP EHUYVQRDYDOEGR P RQARKHZ DU JURGV

\KHIQRP DIRQSIRMG-GE\ \KHSD HYAKRXGEH\EN-DIQRFRQIGHDIR)Z KHOGDID) Z WK
D5SHIY

([P SO

30HR SO IRUGRUIHS IV KRAY  PLOARV ( DK JURS IV IYHD  KRXW

PLOARAR SO \WHIRQMIGHDOE KRAVDQG P LOAMAR SO \WHEDRNQQH 7KH
JRSRIRWH  KD/AQID  \RILQWK KRBIQQHZ LKRWIFHYQ) DSHIIV

DGXQD WRIQWKWH KRB



7KH QWK KRBIQOHDN P LR XCE-DRHUBTBRKG\P HUHAHYIQ) DIWHHFDG
BEXVKDHRZ OVDAMH " \RHDAKHWBP DQQ) JWRXSVOHDAHQ) RI 7KH DIHQRW
CEGI\R\RHR | XQND 7KH \KRXGWMOEHDGZ HS\KHDMRWG - KRAYDG

P LOARMARSDY \KHEIINQH 7 KHUQHZ. \WP HRILQMK KRB \KRXGEHDEAWAG

P LOARY 7KH QRZ KDHXQIMD \RILQ\K\KH ¥ KR

([ SHIHFHDGMGI P HY/P XWEHXVHGLOQGAMP 1QQY Z KHKHID SDMEXOU URXSTV SHIBDV\KRXGEH

UAAQEG : KHOHYHUSRWEGINRXIIP HYR DG HYAKRXG HQKXUHDYBDXRHR \WHRXIIP HOV
RILADYKDVKDGH SHIHFHIQUXQQQ) \WH3IFHR 3@ SRIR

$ SSHDOB URAHW/

7 KHS$ SSHIV&RP P LWHH\KRXGEHSWEDHGI RUAYHY SHIDT HGJ RS \RP DNHDQSSHID7 KXV DY
\RRQD/DJRXS EHFRP W/AJEWRAR DSHIIOV DP HP BHLR \KH$ SSHIV&RP P WMH\KRXGEHIIQ
JDKHIQ) DOXHISSRSUDMIP 1QJ QR DIRQDNGOD RMHNXSSRVIQRIP DIRQWDVYZ LOFH
HE-GIRAKHISSDD7 KHE $SSHWERP P LWiH* XIGHIQV/DQG' HAMRY/ DQGWHE $SSHY

& KHANDAN \KRXGEHI RTBZ HEDY/YBRVGIQXYAIRORQKRZ \RKDQBBIHIK C5SHID7 KIVSHYRD
\KRXG\GHINZ L\ \KH7 LP LY 2 [1LADY KRWKRZ HE\WH5 HG&DE00G00. RKHUR [ LADNYZ KRKDH

NIRZ BGEIHR \KHIURXS LOTXHIIRD

$ SS-IYP XWEHP DEHEH RIHVARHDG/DH\IQHGOG BIMGHG ,W/BFRP P HIG-G\KDARHS SSHIY
&RP P WIHP HAZ DNWWHIURXS IZ D [URP WHVAR Q) DD RKHLSD) HYDQG D0 \WLQ) HOH\KDIFRXT
EHGWIRIYY 7 KHHQIMHIRG R SO HYAKRXGEHSIAHZ KHOP DNGQ) DQCSSHIDG\WHS SSHIY
&RP P WHP D Z QAR HYODDMHIK SO HIARBDE $ [\WUOXMICQ) \R DDKHIQRP DIRQ\KH
SO HYKDHSUAHQMG \WHERP P MKH\KRXGP HYBUYDMY DOGGVAXWZ KHKH RURAKHSHIO
\KRXGEHWAQEG 7 KH&RP P MHH\KRXG QRAEDHWHUG-AMERQ\RBO ROKHI CFAKDARHIRXS Z D/
RYHUKHUSTFHEXATNHLOQR FRUGHDIRQBOWHD/DOEGIQRP DIRY LH Z HDKHFRQAIRD/ FRAYH
FROGAIRDY GRN DA HAKHIURXS | LQVKHG HMH KRBMKURXI KRANKHUIRXQG GRNDARHP HAKDN
JURSVIKHIGR \KHSHDD HEJWRS ILQWKHG N 2 FH\KH&RP P LWBHKD/ BIRHGLIWGHAMRY W
KRAGRM \WHSD HYR \KHG-AMRQDIGP DNHVXUHIVYUH GRAGROWHSD, FOMNARHDLGY
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7KHQZ 0 3*$ 30MHR 3@ LVD3AHNSRQV SRIR EDHG RQ SO HY BIRKQ) D\GHALLE SROARD \WH
FRAHE \KHWP HHXEEDKHGE \KHERP P WH ,\WHSOFH/\WWHRGSRIE R \IP 1 SO HYZ KRZ HHRXAR
SRAR)DGKOGEHHRZ DHG 7 KHFRA-BAVMP SBI P DQEIQ\ RAUSRIMRYRQ\KHIRD FRAYH , WSO/ \H
UASRQUELON | RUP DQEBIQQ) \KHSIHZ KHHIVEHRQV:+ Z W\ RX \KHSD HJ

7 KHJFOOR \WHO 3* $ 30AHR 3@ 3RIA MRHXUHWDND UDIRTEGISDAHR SO\

VP DQBGHGE. \WHZ KRBI HE QRARIRIAHDQXQUHDRIDEGISDFHR SO\
6 FRUHFDLGVZ L@KDYHWHWP H\ RXUJURXS LVH SHAMGWRFRP SGIMHDAK KRB! , 1 \ RX | DOEHIGS \ RXDH
H SARG\RSD H I LAHQWRDDQEIHETANIQRSRARY 7 KVP LIKVP HIRSD 1Y WG JRDRUARMDAXY
SN ERKDHSHP MKGIQWNR\HSD: | DYDOEG! DRP LE FBANYZ LOEHWDIRHG EHAGG\WHS XN
JUHQ/RQKRBY DG 7KHD IL DDME®! FBANYZ LOFHSOR-GROWHWHG) JBRXQG/R KRBY DG
JIVIQY \ RXWHRSSR QU R FKHAN RO\ RAUSTHWLRXIKRANKHFRXUH

&+(& 32,176 DB "+ UHYV

7 KHIHZ L@FHOQR! | LADCSWHRO\ RU W 06 ™ KRBARUWRRG\ RAUSIFH 7 KHKRBILVARQIGHGHRP SBWM
Z KHQ\KHI @I\ LY UAXHGVR\WHKRB! < RX Z [AEH\KRZ QD* 5 ( (1 FOGL \ RAUIIRS IVZ MO\ RAU
DOWGCWP H D<(/ / 2: G \ RX DHEHKIGE\ RAUDIRGW HEXAZ MO P LIOWVR \WHSHHAQ)
JBRXS D5 (' FOGU\RXDH287 2) 326,7,21 BB\ RAUDTRWGWP HDQGP RHWDD P IQAM/
EHIQGWHSHHIQ JWRS |1\ RXDIH287 2) 326,7,2 1 DWUILQWIQ) WH W RU ¥ KRBIHYHY RHIQ
WHJILRXS Z I@EHDMXHGDSOFHR SO SHDWY 30FHR SO SHDWW/DUHE EHDGFHGWR \WHVARHRQWH ¥
RU KRB 1 RZDOQQVOHMX-GZ W\KVSRIR 5(' FOUG DXARPDESHDW 127( 6HHEHBZ IRU
WH$ SSHIY3BRHW

2872) 326,7,21

) IDWY LRXS2 QD | \KHBDGIURXS LVEHKIGEIWH SHAMGWP HOWMUFRP S RHAKHINSRQV W RJ @
KRBI SO HYZ LOBH\WKRZ QD5 (' FOWGO0GHIK SO HAQWHIURKS \WKDODGSD2 1 ( 6752, ( 3(1$/ 7<
\RKMVARUHIRAKDVR! |, | \KH SDRARHVHRRQG FKHANSRQMEHKIQG\KHUH SHRRMGWP H DRKHLG (1 AOGZ L@
EH\KRZ QDQGHIK SO HAKDODGEDOEAMWRIY : 2 6752. ( 3( 1$/ 7< \RKIWAFRIHIRAKDKRB! , QWH
HH/R DAREBMHWEL \KH SDIMNHVHRIGAKHNSRQMEHKQG\WHUH SHRMGWP HS 1 P RIHAWDD

P LQAM/EHQGWHOWI RS R | \KHRSSRAMWEIMGY KRB DQRKHUE (' FOGZ LOEH\KRZ QUQGHIK SO\ HJ
P XWDGSDOIEAWRIY : 2 6752. ( 3(1$/ 7< \WKMWFRMHIRAKDMRBI $ JURXS P D CESHIOKHSHIOV
LOWH\FRUQ) DHDEHRHMMQQ) \WHUFRIHFDG/

BXEVHTXHON LRXSV | D \MEVHIXHQAIURXS SDXHVRHAKHANBRQV W RU % KRB BHIQGIWH SHRRGAP H
$1' PRAMD PLOWWEHKQEGWHSHHEQ JRXS SO HYZ IOEH\KRZ QD5 (' IDGOIGHIKSD HUQ

\WHIWRS \KDODGED2 1 ( 6752. ( 3(1$/ 7< \RKINFRIHIRAKDFRB! , | \WH SDIMKHVHARQGAKHINSRQN/
EHIQG\KHLH SHRMGWP HS 1' PRMWDD P LOAM/BKIQG\WWHSWRHAQ) JURS DORAKHLG (' FOGZ LOEH

\KRZ QDQGHIFK ST HAKDODGGOQOEAMRIDY : 2 6752. ( 3(1$/ 7< \RKWMARHIRAKDKRB $ JIRXS

PD C5S-DOKHSHIOV IQWHVARUQ) DHDEH RHMMQQ) \WHUFRIHFDG/

$ SO HFRRFHOHGIERVDMEZ. SO HUV LOKLYVJURS \KRXG ! IWVSHINZ WW\KHSD) HUV DOGHFRADIHKHP
\RSD\ PRHHIIFHQ® 7 KHD \WHFRAHOHGSD HP D EHRHRUD\MUSHIDSNA/DUHDXFMHG DNV KDYH\KH
JURGS P RQARIG 7 KHIQAYIGOOSD) HUGRH/QRADHREHIG-OMEG WHUHNXEXMWOH-OAR BHP DGH $W
\FP HSRQMUQ) \KHWIEXDRGURXQG \KHIURXS Z LOEHP RAALG , | DSO HAVIGQMEGDVKRTQ) XS \KH
SOAHR \WHIURXS SHDWWA/P D EHCSSTHE\R\KDYED HUDQGUWAAQE-GIURP \KHRKHY 7 KIVIMKHSRQZ KHH
SO HY\WKRXGVRG XS DOGIGHQIM \KH\VEZ. SOy HJ

$33($/ 352&( 66

30FHR 30 SHIDWA/P D EHOSSHIBG\R\WHE RP P WHHDQGP XWEHP DEGHEHRIHVAR HDUBVDLH\IGHG
DQGUHMUOHG , QREH RUDQDSSHIOR EHFRQUGHIG \WHIHP XWKDYHEHHQDQORMRQE, \WHERP P WiH D
FLURXP WBGFHER RIG\WHSD! HW FRQURORMRP HVP LOURFRXUMFHWDFRQUEXRG\R\WWHGHD,  \IKAK DV/DD
CRNRQE\ DOLQAYIGOP HP EHR WHIWRS | DIURKS BFHYHVDSHIDWVIRH AHAQ) \WHSDAHR SO 1RU
HIFK QQH ERKSHIDWWA/P D EHCSSHIBG KRZ HYHU HIFK DESHIOP X\WEHP DGHDQGKOQEBGWEDDAD ( DFK
DSSHIP D WXONODRHWMS WOAIRQR DSHDWY LH \KUHHWRIAR RHWIRNHWHORHWIRAHR QR
SHIOV EXVRARHHWIRHAR QR SHDY



0 3* $ 7 RXUDP HQWV
 <=* RD&XE
0D

30HR 30 3RIA
5XB  WIRMAKDAKHSD HAKDOBD: Z MRAKQGHGHD DOGIQIFFREERHZ MWEY TFHR SO IXIGHIH

([ SHAMS30AH
7 KVIVMBIMG DAKH\IP HIQZ KIFK\KHO IQUHRBSXETF* RD$ WRADIRQH SHRAVARQRXBOMA | LMK \KHUURXQG! ROKHHHQV

+RBl

$S@WG7IPH
7RECY IPH

+RBl

$ @WG7 1P H
7RECY IPH

S&KHNSRONV

2 [|IADYP D EHSWAHARYHIL\ WP HDAKHIRTBZ 1) FKHANSRIQW
3XW) * UHHD 7 LP HAKHINHG XSRQFRP SBURQR
3XWQ) * UHHD 7 1P HFIKHANHGXSROFRP SBURQR

) LKV URXS 7 KHBDGJURXS IVH SHAME\RP DQIIQ\WHSIFHD/RAWGHETERYH |, | \KHODGIURXS SDRHKHI LV
FKHANSRQVE-KIQGE\RH( [ SHAMG30PH HIFK FRORIEMOQWWHIURGS \KDODEGD2 1 ( 6752, ( 3(1$/ 7< W
WHU "% KRBIVARIH , | \WH DR DX \RHVHFRQGAKHAINERQVEHKIQGE\KHH SHARG SFH HIFK FROMBQAQ\KHI URXS
\KDODGGOQOEAMRIY : 2 6752. ( 3(1$/ 7< RWHUVRHIRUWH % KRBI , QWHHYHQ/R DGEREBNAH
NEVKHBDG.J URXS DOR P XWEDX\KH\FFRIGFKHNERQ/Z KO
P LOARVR \KHDXIURS |BRP \KHRSSRAMWIIMGY) KRB

EXEVHDAON WRXSV 1 DD MEHNXHQAI RS SDXHVRHAKHNERQRYHUKHH SHRMGSTFHS 1! P RIAWID
P LOARVEHKIGGEWWHI URXS LOI RQAHIFK FROBIXEAO\WHIURXS \KDODEGD2 1 ( 6752 (( 3(1$/ 7< \RWHU
W KRBIVARH , 1 WWH DOR SDIMKHVHFRIGRKHINSRQRMUKHH SHRAGSTFHS 1 PRAWDD P IOARMVEKIQE
\KHIURGS LOI URONHFK FRORBMBMQ\KHIURXS \KDODEGI0DEAWRY - 2 6752, ( 3(1$/ 7< \RWHU
\FRHIRUWH "™ KRB

$ SSDBURHN

30HR 3@ SHDWA/P D BHISSHIBG\R\KHERP P MEHIQFKDIHR \KHRXIIP HEXVP XWEHP DEHEH RUVAR M
FO.B/DHVLICHG DG BMIHS , QRG-UIRUDQCSSHIOR EHFRQIGHYG \KHHHP XWIKD/HEHHQDQIRMRQE \KHE&RP P LWH
DALY \NBFHEH RIG\KHFRQMXEQAVFRQNRORMRP HVP LOLRFRXUBIFH\RDFRQNEXRG\RWHGHD \IKFK D/DRIRRQ
A DRIQAYIGOP HP EHR \KHIURS $ QLSSHIP D' WAXGUQDRHAS BEANROR DSHIOV LH 7 KWHWR\RAR
RHWIRNHWHORHWIRNHR QR SHIDBV EXVERAKHIRHAR QRSHIDWY (DK C5SHIOVKDQBBG\VHEDDMD
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5 HFRGWHKRXUDQGP LOAWRI® MGHDIURYS Z RXGQR/EHDMXQIDKHFBANFKCIHG\R\KHGH VP LOAMEN RIG
\KHP HUTAWE 7KHO 3* $IVGHIQUROR P LOAMVEHKQB\WHSBAHAQ JRSLY  PIOAWDYG  \HRXD/

N &216,67(17 WVYHY LP SRMYNR CHRXADMD G \KH\YP HKDADIBRXS AP SBINAKHKRBIMAHWKLYFRXG
DOROIHADIR®Z 1IQ) JURXS

' 2 127 BOMHSD HYWKDAWKH KDH\RP BQ P LOAMARFRP SBIM\KHKRBIXQBWDIN-G

J\VRXNFRZ DIBRXS P D SR BHHRHYHDSHIOV \ RAVKRYXGP RAMUKHUSDY 1BRP \WHWH 1DWZ D DG
SM JUHHD + RZ \KH P B HG\KHUIP HROWDMRBIZ LQEHKHSI XQQ RP DARQIRIMHS SSHIY&RP P \WkH

,| H WDFBANVDHD/MOER P ONHVXUH\WKH  DHYIMEGIR\WHSD) HYZ KHQWH  CESRCAK \KHWH

$ SSURDFK \KHSD HYZ KROHRXVR SRIMRQDARRQDY/SRYEGIDNAH FRP SBIMKH W RU ¥ KRBIDQGWOG
\KHYHEDIH H DG KRZ IM/Z UMD ROWHEDNR \KH5 HG&DE 5 HP IQG\KHP \KDARH P D CSSHIOR\KH

$ SSHIVARP P MMHIQWH\FR Q) DFDEHRHUWIMQQ) WHUFDG 7 KHS SSHIVERP P MKHWKRXGFRQAVR DV
GDXNZRP HP EHYR 7 KH&RP P IWiH EXVRIFDIR DD ROHZ LOKDOGBAKHISSHBD/GQ) DAKHRKHAERDY
FROXEMGI RUCSXVE (DER 5 XQQVINGWRIQ) P LIKVEHBDRIAKD/RID RHSHYRQLYDOOEGILQSHIRQIRU

\KHP HHIQY)
. QRZ \ RAUBUIP DY GHOWWEROQMR FRQEPARUDAMEBHH 0 3* $ 6\ / HOG5 X®V2 | IHBORB RMHUHN

1 \ RX GRQIWZ \RK SRMRQAR FRYHUKHVEP HIRSVROWHUHRIGQH H FKOQJHP 1Q) BFRB/Z W\KH
SHIRDZ KRZ LOFHAERQY) \KHP 1Q) D/WHRSSRUNQCHKRBV

1 \ RX D3P RQWRLQ) FRKWH DG ™ KRBIVEHLQDSRARQ\R\WDVRX D YIME® DG DYDOEGI RUERK
JRSV
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1 WHJIURXS IVZ WIQIWH SHAMS DAWWMS WP HIMVWHRG WHURRP SGINRQWP HDQGWKRZ WHP D* 5( (1
&$5'

1 RARP P HON DUHCHARWOLY XQBW DINHG

, 1 WHJIURXS LVEHKIQGWHUH SHAMSG DAVMWMGWP HEXWZ WLQ P LXMWY ERKIQG WH SUHRHAQ) JURXS \KRZ \WH

SDHYD<(//2: &$5'

1 RARP P HON DUHCHARWOLY XQBW DINHG

.1 WHJIURXS LVEHKIQGWHUH SHAMGDAWMGWP H$ 1 PRIAWDQ P LOAMY EFKIQGWHJIURXS CKHDG

" DED WHS (' &$5" PP HIDMY D\MUWHI QJVAN LVUHBSORHG 0 DNHVXUH
\ RX KDYHWH FRUHAARBIN WP H |, 1 XCRHIRQ DN WHSD\ HY/

$ GIDVHWH3 @ HY

< RX DUH BBBB P LOAWVEHKLQG\ RXUMP H DQGBBEBRB P @M/ EHKLQGWHJURXS DKHIGR! \ RX. < RX D CDUH\XEMPVWR
DRGH WR\HSHIDW XQGHWH3DFHR 3@ SRIA  SGDWH DG RHWUIRNHWR RAUMRHROKR®!  RU

Z KIFKHYHULY DSSURSUDM

< RX KDYHWH WJ KVWR DESHDOMKLY VR WH$ SSHXY & RP P LWWHLQ WHVARUIQ) DUHD I R@RZ 1QJ \ RXUURXQG + RZ HYHJ \ RX
P XWWER R EHRH\ RX MWD LOQ\ RAUWNRIHDLG

1RM ,| WHSD HYDUXHRUW VMW ZK\ WH DIHOM DEYDHWHP WD RX KDYH (R RSWRQ LQ WKLY P DMUDQG
VXK DXHY VKRX@ EH EURXI KWIR WH $ SSHOY & RP P IWvH |, Q DEAVRQ DQ WP HWH \SHEG QRZ FRX@ AIDXAVHWHP R

EH@WM DI DLQ RQWHUGQH WIACHKROV

5 FBRWDOYEDERQ/\RWHO 3* $ ([ HHWMYH&RP P MRHO HP EHULQ FKDLIHDQG RMHU7 RXUIDP HA2 || LALDY RQWH
JRD FRXUH
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1 WHIURXS LVZ MLQIWH SHAMS DAXMMG WP HMWIHR G \WHUFRP SGURQWP H

1 RARP P HOVDIHCHHWOY XQBWDINHG

;1 WHJIURXS LVEHKIQGWHUH SHAMSG DOVMMG WP HEXWZ WLIQ P LXMWY EHKIQGWHSUHRHAQ) JURXS MWV
UHRGWHURRP SGINRQWP H

1 RARP P HON DIHCHHWOY XQBIWDINHG

;1 WHJIURXS LVEHKIQGWHUH SHAMS DAOWMMG WP HDQGP RIHWDD P LOXWWY EHKLQG WH I URXS DKHDG

' QS WH5(' &$5' LPPHIADMY D\MIMWHI @IV LV U-BOAHG0 DNHVXWH
\ RX KDYHWH FRUHAARBIN WP H |, 1 XGRHIRQ DWN WHSD\ HY

1 WHIURXS ZDv1 2 7 SHD HE RQWHI QWQGHSD H3

$ GIDVHWH3 @ HY

< RX DUH BBBB P LOAWVEHKIQG\ RXUMP H DQGBBBRBBB P LXMWY/ EHKLQGWHJURXS DKHIGR! \ RX < RX DIDUHDWHAM-GD
RGH VRNH SHDW XQGHJWH3DAHR 3@ SRIA SBDHDCGRHVR\HWR\ RAUMWRHRQKRG!  RJ Z KIFKHYHULY
DSSURSUDM

< RX KDYHWH WJ KWW CESHDOKLY VR WH$ SSHDY & RP P IWWHLQWHVARUIQ) DUHDIR@RZ 1QJ \ RXUURXQG < RXP XWWERWR
EHRH\ RX\MWQLO\ RAWRHDEG

1 WHIWRXS : $6 DHDG SHIT H3 RQWHI QMQGHSD H3

$ GIMVHWH3 @ HY

< RX DUH BBBB P LWV EHKLQG\ RXUMP H DQGBBBEBBB P LXMWY EHKLQGWHJURXS DKHIGR! \ RX < RX DIDUHDXAKHGD
&R VR\HSHIDOV | RUDVHRIG YIRDARQR \WH3DFHR 3@ SRIR SBDHDEEE RWR\HAR\ RAMRHRQKRBT  RU

Z KLAKHYHULY DSSURSUDM

< RX KDYHWH WJ KVWWR DESHDOKLY VR WH$ SSHXY & RP P IWWHLQWHVARUQ) DD < RXP XWAER\VREH RIH\WQIQ] 1Q
\ RAWNRHDWGV

1RM ,| WHSD HYDUXHRMI \R MM ZK\ \WH DIHOM DEYOHWHP \WDAY RX KDYHQR RSWRQVLQ\KLY P DAMUDQG
VXK MUXH/ \VKRX@ EHEURXI KWR WH$ SSHDY & RP P MivH

5 FBRWD@YLRDAR/\RWHO 3* $ ([ HHWYH&RP P MRHO HP EHULQ FKDLIHDQG RMHU7 RXUIDP HA2 || LALDY RQWH
JRD FRXUH
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7P L LQRP DARQRQWHEDAN R WLV AKHAINDMWAKRX@ EHJ DIKHHG DV \RRQ DV SRME®I D \WMUEHQ) QRN GG WDAD
SOFAHR S@ SHDWV KDV EHHYIWXHG %H SUHBDUHG | RUHYHY . SHIDT HGJ URXS R P DNHDQDSSHDXO

7KH$ SSHXO/&RP P IWHFRQMMI R DABDWYE R P HP EHY R WH7 RXUIP HOA&RP P WH \KRX@ JDIKHU RUEH
FRQXAMS DV VRRQ DV SRME®! O WUBQ CESHIOKDY EHH) UHMXHMG

0 HHAZ W SO HY

, WY UHFRP P HGHG WDWIKH $ SSHOY &RP P WWH P HHAZ MW WHJIURS 2 D TURP WH VFRUQ) DD RKHUS@ HY DQG

DQ WLQJ HYH WDAFRX@S EH QWP 7 KH HAH JURXS WKRX@S EH SUIAHAZ KHD P DNLQ) DQ CESHDODQG WH $ SSHIY
&RP P WHP D Z DQAR HYDODMHFK SO HV\FRUFDLG

, QURGHH\ RXWHD DG RIWHY RQWHS$ SSHIY & RP P WhH

%P O HYGEZ KRZ WHDCSSHXOSURAHW Z LAEH KDQEBG

$ WL WHSD HYXQEHWIGWH3DAHR 3@ 3RIA
| GRWEUHO H STIOXMQ) WHRXUTP HOBDFHR 3@ 3RIA \KHW

$ GYDMHWHSO HY DV VR \WHUWP HLQ UH DGR WHQHKRBVEHCQ) CESHXBG ZK\ WH Z HHSHDT HS
0 1V RYHJDIBWHG WP HBBBBBBB

0 LMW EHKIQGWHJIURXS LOQI URQ/BBBBEB

$ GYDMHWH SO HY WDNQ RGHJI RUBQ CESSHOOR EHFROUGHIHG \WHIHP XWWKDYHEHHQDQ DRARQE\ WH&RP P IWvH
VXRKDVDUX@Y DAURXP WRFHEH RQGWHUFRQRARO WHJIUWRXS LP P HADMY CKHXGZ DV GHI) H5 DY DURXOWR

VHUKIQ) |RUDJRD ED® RIMNRP HMP LOURARXUHFHWDAFRQAUEXWMG VR WHCHD)  ViXAK DVDQCRAWRQE\ DQLQAMIGDO
P H? EHJR WHJIURXS

$ WL \WHUCSSHDO DY IQROD. R \KRHFDM RIEY
) 127 7+( 3(1%/7<67%1' 6
| WMERHY KDYHWHS® HYH SOLOQWHIMMMDARQ

$WIRUDQ DEAMRDORP P HQV
) P 3@ HY
) P &RP P WkH

7 HOSM HYWHE&RP P IMKHZ LGP HHAR QAW \MHUCSSHDO
$ IWUQAMIQ) R DODMHLQ RUP DARQWH SM HYKDYH SURVHME WHE RP P LWWHH\KRX@S P HABLLYDMD DG
QVFXWZ KHKHIRUGRMWKH SHIDOV \KRX@ EHUAAQEHS 7 KH&RP P WHH\KRX@ QRAEDHWHUGHAMRQ\RBD
RQWHI CRANDARKHJ URXS Z DV RYHUMHUSDPHEXWENHLQR FRMGH DARQ DXH DYDLOEBILQ RP DARQ LH
Z FDNHUFRQAWRQY FRXWHFRQAWRYY GRN DMP H/WWHJURXS | LQVKHG HDUDHUKRBY \MURXI KRANKHUURXQG
GRN DAKHWP H/ WD URSVIKHDG R WHSHIT HSJURXS | GMVKHS HF

9 RMRQWH YDIAW R \WH CE5SHDO

5 HMWDWR SO HYDQGDGYMHWHP R WH&RP P IMWWHY G-HAMRQ 0 ENHVXUHWHSHDOV WURNH YV LV DH
UH GRWMG LQWH VFRUH I RUHZRK SHYRQUHAHLYLQ) WH SHDOV EH RUHWH VFRUHDUG LY ULRMUUHS
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3UHP HI) IQRP DNRO

MUY 71PH B6FKHXOBG $RAMD

w+ RBI&RP SBURQ7 IP H 6FKHXOG $RAMD

1 XP EHR P LQAM/RYHMKHXGGWP H 7 1P H3WHAQ) * IRXS
) LQWKHG

0 LOQMWVBEKIGGSHRHAQI JURKS

" 1IGWWHIWBRXS AHAN\KHLMP HDARHP |G SROQMI FBRNVZ HIHDYDME®!

1 XP BHUR P LOAMVEHKIGQGD/P LGESRQNV

"IG\WWH7IP LY 2 1IIHDDN  REVHYHWHIUWRGUISD: RQWWHOXKYRBIR \KH

QHIOTXHNIRY Ll \RZ KDIZ D/REHYHS
' |GBY RKHR I LADYRWWHFRAYHP RMRURNH-S\WFNR \KH\P HWDAKHIURKS ILQANKHGDQ KRBY < 1

S HEZ WP RAKHIBRXS | LQVKHGREHKRBV\KURXIKRAMKHUBRXQG 7 IV \R GAMIP L(HZ KIFK KRBKHIURXS IHD
BHIQG

2 |1 IHDC2 EVHYDWRQV
+ RBl BBBBBEB$ AWDCY LP HBBBBBBB( [ SHAMG 7 LP HBBBBB 2 YHJ8 QCHU2 11LIHDOBBBBBB & RP P HOW




' HFIMRQVRQ3DFHRI 3@ $ SSHOV

32,17672 5(0 (0 %5
7 KHUASRQUELOW | RUSD LQJ H I LAHDAIRD LVZ LW \WHSD HJ
5X® P DNHYWHSD HJUHSROIEG RUNGRZ LQJ WHFRQAMRQ/R WHFRP SHAIRD
5 HGQ) DIGXQEHWNAQ) \WH3CFHR 3@ SRIR VSOVR \MYUASRQUELON
$ UDDME SDAHLYVHNEDVHE RO FRXWH AL | XAV DQGWW.@BYHR WHSD HYLQWH
WWXUWEP HOV
© HDUHQRWAY LQ) \R HIP LCDMHYHY SHIDOV -XWADVZ W DQ 5 X®IR * RD U WHHLVD
EUDRK WHHLY DSHDWV
* HZ DQAR EH1 CLUVR WH HOMH I BB DOG FROUMMAQ RXUKDQBEIQ) R P LU
ANDARQY

7 KHRYHD@IRDCR WHWWRXUDP HASURIWP VR SURYIGHD JUDW SHIHFAH I RUDD
SO HY

67%$57,1*

7 REHIQHFK \RXUTP HOAND FRIMAD Z HZ DOMYHY WEUWVR\MTHYHY JURXS WHI RTBZ LQ)
7KH3OAHR 3@ IRMRD LV BKRXWY B P LM/ | RUWHI LIKAQICHKRBYDG B KRXY B
P LMY | RUNHVHRQG QCHKROV
7 KHWP H\ RAUJURXS LVH SHAMGR | @K HFK KROILY QMG RQWH\FRIHFDLG
7 KHHDHFGAWRQWHFRXUHDN DG JUHQVIRU\ RXUH HHFH Ll DSSOFCE®
, QDGAMRY \WHHDUHFGANDAKHWHQ) JURXQB/R KRBV DQG LI CESAUACE®
( YHY RHKRX@ KDYHVHHQWH3DFHR 3@ SRIF RQWHO 3* $ Z HEVWM Z W\ RXU
BAQ) WP HY DQG RMHUVRXUTP HOAG RUP DR WH 3 DUH DEAMRDOFRSLHY DYCLOE®
KHHDANHWH 3GDHINHRGHL \ RX DUIHGRWEP LIDUZ LW \WH SRIR
' R\ RXKDYHDQ TXHWRQS

&200,77(( 21 &2856(
I DINHG $UWHZHARQ 2. LQRXUSCRH  JLYHWHP \WHFRUHPAP HDQGDINWHP R AKHAN
WH WPH RQ WHU VFRHDG VR VFH KRZ WH DH GRQJ ' 2 127 \BNH EDAN WH
UASRQIELON |RUBDAHR 3@ B\ WY WP KRZ WH DHARQ)
© KDARYHUKRO!\ RX DIHRQ NRWERZ QWHWP H.JURXSV I @1\K \ RXUKR®I DG UHFRG\WH QP H
RUGHAUSWROR DQ SO\ HJZ KR\ RX QRAFHLY SM LQJ LCH [ LAHOAJRD Ul GMEVDIBZ | KAV

WH 5 XBV & KDL DQ RJWRYHURQ\ RAUMGHNGRZ R\ RAUREVHYDARQY DV WLV P LIKWEH
LP SRMIQNQDQCESHIO

7+( $33($/6&200,77((
7KHO 3* $ ( Z[ HDMYH&RP P IMRHO HP EHULQFKDUIH \WWH/ HDG5 X®V2 |1 G006 RYHJUDQG WH
RIWHU7 RXUTP H/2 | LFLDOP HAAZ LW WH SO\ HY/ VR KHDUWH DSSHDOY LW LGSXWE. IDAR | URP
WHURYHY DQG RMHY RQWHFRXWH + RZ HYHJ WLV/LV CRAD KDLGDQG | DWW XGB! 6RP HAP HVRCH
RUZRR WHWUHH DHQRADYDLOEGI EHDXVHR RHRXUIP HONFRP P WY HQV 2 CHROERR
\WH \WUHH FDQ KDQGBIWH DSSHDCDV BRQ) DV WHHLYLOBXWURP \WH RWHLY/ Z KR DUH CRABUAVHON

$ QH CP SBIR DVMDARQ GXUQ) DVRXWTP HIWZ KHIHZ HZ DQMNHHMHE RP P MMHLQYROHS
LFOAQ) IRYHY 1VZ KHQDSM\ HJP D KDYHFRP P WG DVHURXVEUHDAK LOVWRNHS@. WDAZ RXQS
UHXONQ QVIXDT FDARQ RUZ KHOWHMHLYDYHY QLI LEXAOVXQQ) Z KHHP DQ JRRGP LQB/DIHGHEG
| RUUHROMRQ



6,78%$7,21672 &216," (5

6MDARY $ SO HMBDRKD/AMHLYDKLIKHKBIGFCSSHBGFOR/RWED SO DVI DMDAKRH
Z KRDHP XK GZ HBYGZ HVKRXGILYHARQUGHDNROW KLP

$QZHJ  6RPHIP HAKHGZ RXYCOGRES SO HUMKHVGZ BXMOQWHIHT $ SO HIP XWIHAMRKLY
FDODQGEHUWGE \RSD Z KHOIMIVKIVM ( 11IAHQWROMKHNA 7 KHSHDOW\KRXGWIG

6MDARY  $ YHY BXG YR HARP H/IQBIGIHVUIKON RXU OAH , VI/HDIHR UAACQG
\KHSHIDOVZ WKLY SHYRQWERWR SXVIXS Z W KIVEDGHIQ) RIEXOIQ)

$QZHJ) /| RGIVQRRHR \KHODFAHSIEGI DR/ IRUDSHDW\R EHUIAAQGS &0P © EXVWLP O
MBG\ RAUIUWRXG

BMMDARY 3@ HYAMD RX\KDAKH KDHEHHDZ DM ROWHJIURYS DKHIGR \MHP
DQG\KEEHID RQWH M KRBIWH \RRNR|

$QZHJ / RRNDARHFRIDG/IRAKHIURXS DKHIG |, | \WH KOGEHHQKDYQ) TXODWVR SOy
L\WKXH/DOG\KGH® POEH  ELAHVROWH ¥ 006 % KRBV \KHJURXSIVISSHIDKRXG EHXSKHT

6IDMRY  7KH W RU "™ KRBILVSDMFXM® QLILEXOVW KHSD HYADGWH  DOKDGWREBIRD
\KRHKRBVDOIG\WR BWERMNRQZ \\KRHIURXS CKHIG

$QZHJ) 7 KHUSBSSHIDKRYXGEHIFH-SMEEDHGRQWHWWAR VI ROWHKRBY DG SHKDBV
GRNQ DAWHVRIWVR WHSURUIURXS D/Z HD

6MDARY $ JIRSIG-RMH/RHSD HIZ KRZ DANBZ

$QZH)  7KH&RP P MHHKDGP RQORBG\KLYJURXS DG\ HE\KHSD HYD/BTXHIAG 7 KHSHIDOV
A VZ WKKHLOH | LFLHVSOY HDQGLY WP RYHGIRP \WHRKHUSD! HYIQWHIURS 1 RM ( YHOLL \KH
SO HYKDH@RDN-G\REHP RQARBG WH FIQWIGHOM \WH\VEZ SO HUQWHJIURKS DOG\KH
SHDWZ RGN Z WKIP DGARP HRI \WHRKHSD) HY

BIMDAMRY  7KHSDHYKDG GWEDYROWH © DG © KRBVDGZ HHQHYHIDEG\RP DN\H
XS \KHUSRMRQLOWHI LHTS

$QZHJ  $WWHSD HYZ KDARH AG\RIHEIMNIQRSRMRY 7 KHSHIOVMEQE/ 7 KVIWRS
KOG KRBMRP DNHXS\KHLAP H

BMDMRY  2QWH W KRBIWHSD HVKDG GWHYDNGAGQRMNIZ \WH Z RAGRMQG\KH
EDOYIQ\KHURXIK

$QZHJ ' IGWH XHWKHIX® P JIQWNARVDIK' ) RHIKEDD' IG\WH  KDHR WO\ \KH
WHRUGGWH S DSIRYMRBIHRHIRQ) IRZ DG’ , | \RHVARBAG UH GRWMKH WERIMG VXDIRO
Z \WKIKHMRBY \KHCSSHAVOHH-BMS



SMDARY  7KHIWRGS Z D/RAVR SRMRQBIGUHRHYHGDWGHRG G SHBOV D\MAKHU LWQICH
KRBV EXWWQMVKHGH\KHUROWYP HRUXQGHMP HIRAKHWRBODRXIDP HOA7 KR | HHOKHIQWIOSH DRV
VKRXGEHWAGG

$QZHJ 8 QBIWAKHHLYDMUDIRQROWHI LW QQHKRBV\KD/TIBZ \AKHSHIOV\R EHUAAQE-G
\KHIDPARDARH ILQVKHGROUP HRUXQEHP HI ROKH\RXIP HOQRDUWDROR WAAGE 3HKTSV
\KHUDRQWWH SO HGP RIAH I LFLHQ® ROWHVHFRQGQQHZ DVCXHWR\KHSHIDOV RQWHI URQIV

. AKRANKHSHDOVMIANG \WHIWRXSVFRXGDZ D VSO VBZ ® RQWHIUR/EG\KHOTXEND RO

\KHEDRN Z W QR UASRQUELQNV RUSFEHFXWRQI RAKHUQANDGEZ SDY

MDARY 3@ HYDHXZ LA WIGQN DVEZ SO HIRUKH 3 DHSD LQ) WHICPH DQG
IGHOM\ \KHSD HIZ MY \RHKLIKHWWAR HZ KR FDQERANGT DAKH\VGZ SO HJ

$QZH) | \KH&RP P MBHKDVIGHOMHG\KHICH | LFHVGDN HAQWWHIURKS EXWKHSD) HYZ LRV
D WH DDIHAKH SHDOV 1 WH SIQ MRQ \KH SO HUZ W \KH KLIKHWWFRB EXVIKH FRP P LWH

NQRZ V KH LY QRAKH SHYRQ Z KR SO H\BZ ©®  GR QRALFRFSVWRH LQ R DIRQ DQG EHZ @) \R FDD
P RQLW QWKH@RUFDH P DNHVKUH\ RX KDYH\ RXUGRRXP HOBIRQLOR GHU

BMDIMRY  $ JIRSIIQWKQ ROWH WRU W KRBIVRYHIWHH SHAMGSIFHEHDAHWH KOG
\RZDVWROWH M RU YMAHZ KHOP DNGQJ \WHMLQGHR\KHOWI WRXSVMENGY)  HA

$QZH)  ( DFKSDUQY) JURS \KRXGEHDBZ HE\KHDTRAMG P RQR \WP HRSD HFK QCH
KRBV 7 KHHRH LL DIURKS KDARZ DVDAKH P DNH\WHUAE | RUDWDRQEH RIGWHLUFRQWROWH
\KRXGEHDIZ H3\KHDBWHEIP RQ/R \IP H\R LMK \RHUVHFRIGQQH 7 KH&RP P IBHH\KRXGP DNH
DSOFHR SO WP HOGWWR HOAVRUDDAHGHD H3JURSVDGQRIA \KH&RP P WHP HP EHVRQ\KH
FRAYH+ HSHADD \KHWP HY 7KIVP D FQEADXLIQQ) DRIQAYIGTORP RARLKRZ &Y \KHIRSV
KDG\RZ DVIDAH\MHDQEZ KD HOEWMWE HOWVDHQHHAOY \RUHD \RWHERP P MKHDQGSD HY

| D&RP P WikHP HP BHUV QRADDDEGAR P RARUKHZ DM JURXSV \KHIQR P DIRQSIRNG-GE
\KHSD HYAKRXG BHVEN-DLOR FRMUGHDIR)Z KHOGDIY) Z W CSSHIY

BMDARD  $ JURKS MKHODGIWRS RI\KH “MAH DOGZ KHOWH P DNHWHWQ\WKH DIHRYH
\KHH SHARG STFH (GRXUIQ) DROHVISRNHSHIOV 7K 1DROR ARP SBIM\KH \HFIRQG QQHZ WKQ\KH
H SFRAGRHDOSIFHEVIQMKZINQ P LOW/R KHDWIURGS WWIYR | \WH

RSSRM\RH

SQZH  7TKHIWRKS LVQR/SHD HG| ROKHVHRIGQCH
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